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Smythe & Co. 
Fall N.Y.C. 


Auction #253 


KY. Christian County. 
Stephen Stuart, 
Stuart's Debenture. 
42 1/2¢. August 10, 
1816. (Hughes 115). 
Hughes Plate Note. 
No.4. Typeset with 
omate border frame. 
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Nov. 5, 2005 


Mr. Eric P. Newmar 
6450 Cecil Ave. 
St. Louis, MO 63105 


Dear Eric, 

Thanks very much for your letter and the various copies of the Kentucky note and other 
reference materials. That is certainly a most unusual item. The subject relating to the 
two currencies is important and should be of interest to many collectors. 


My only problem is that because I have no particular experience or specialized know- 
ledge in this area, I am wondering just how I can be of any substantive help with the 
writing of this proposed article. The only kinds of items I possess that may somehow 
relate to this consist of a check from the Bank of North America dated May 30, 1889 and 
written in 90ths of a dollar (the text relating to the 90" is printed)- also an example of 
currency from Rhode Island dated 1786 (absolutely nothing outstanding about it) that 
uses the pound system. (The 1789 check seems relevant as it shows the lack of 
uniformity as the decimal system was being introduced.) Then of course there are many 
notes of the 1837 period that bear denominations related to the reales system. 


Perhaps if you are able to attend the upcoming St. Louis paper show we can get together 
and discuss if and how to proceed. I know you said you might possibly not be able to do 
this, so just let me know how your plans work out. Maybe it might also be possible to 
see the lists of your paper money items as you mentioned in your letter. 


Best wishes, 
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Subj: (no subject) 


Date: 11/29/2005 12:58:04 P.M. Central Standard Time 
From: EricNumis 

To: NelsShaf 

Dear Neil: 


| presume you have received my list of US bank notes by now. | have been away in the 
swamps of north Florida. What | want to suggest is that you wait until after the holidays to 
return them and that you only copy the items you are writing or need information about and 
not make a copy of the whole or major part of any section. | may be wrong to ask for that kind 
of privacy but my home has been burglarized in the past (even though | keep the stuff in bank 
vaults) and | do not want to encourage that or personal holdup by people knowing the extent 
of my foundation's holdings. Likewise | do not wish to be pursued as to selling, trading, etc. 


My best to you for the holidays. Eric 
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Subj: Bank note and scrip list. 


Date: 11/12/2005 1:46:05 P.M. Central Standard Time 
From: EricNumis 
To: NelsShaf 


Dear Neil; 
At your request | have located and have on hand my inventory of hundreds of pages of the 


above. | will probably not attend the St. Louis Show because | cannot drive any more. When 
you get here on Tuesday the 15th or beforehand we can try to arrange for you to see the 
above. We have a big charity event on Tuesday night which my wife and | are preparing for 
and will be working all day and trying to get some rest. My telephone is 314 727 0850 as you 


know. | will be home. Eric 
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Subj: Re: (no subject) 

Date: 11/29/2005 1:01:04 P.M. Central Standard Time 
From: NelsShaf 

To: EricNumis 


Hello Eric, 
Thanks for your letter, and | understand perfectly your security concerns and will follow without question anything you wish 


along those lines. To date | have not received the lists but have not been to the PO today so they may be there. In any case | 
will let you know when | do get them, and many thanks for the assistance. 


Kind regards, 
Neil 


Tuesday, November 29, 2005 America Online: EricNumis 


Page 1 of 3 


Subj: TEC-St. Louis Chapter Meeting Minutes 7 Sept. 2005 

Date: 11/21/2005 7:24:59 P.M. Central Standard Time 

From: purkerm@msnotes.wustl.edu 

to: tbakewell@bakewellinv.com, bbarrett@midwestis.net, bonner@stlzoo.org, mikebush@sbcglobal.net, 


wbsbigbird@aol.com, CMCJMC@aol.com, BlackJack11@aol.com, ivycot@yahoo.com, Ritey1951@aol.com, 
goeliner@stizoo.org, ggwin@gwins.com, lotsieholt@aol.com, David@Criam.com, audi2@mindspring.com, 
CLesser@aol.com, mylroie@geosci.msstate.edu, ericnumis@aol.com, purkerm@msnotes.wustl.edu, 
marc@npg.wustl.edu, praven@nas.edu, Conimail@aol.com, drsherm@ao!l.com, LSAQUAMAN@aol.com, 
disasterjim@aol.com, |-vittert@northwestern.edu, fwoods@teamrat.com, noods@teamrat.com, 
eclark@artsci.wustl.edu, friedmanj@wustl.edu, varodrig@artsci.wustl.edu 


THE ST. LOUIS CHAPTER OF THE EXPLORERS CLUB 


Minutes of September 7, 2005 Meeting 


The September 7, 2005 meeting of the St. Louis Chapter of the Explorers Club was at the home 
of Dr. Mabel Purkerson, in Creve Coeur. A business meeting was conducted prior to the 
program —‘Tales from the Crypt” and box (picnic) supper. 


Business meeting: Dr. Purkerson called the meeting to order at 6:10 PM. Members present: 
Gig Gwin, Mike Bush, Carolyn Lesser, David Isserman, Marguerite Garrick (arrived at 6:40 PM), 
and Mabel Purkerson. 


Programs were the first topic of discussion. We will have a bonus program by Sheldon Breiner 
(FN ’76) a visiting San Diego member, who will detail his explorations to discover Spanish 
galleons (using a magnetometer), on September 22, 2005. In October, we will hear of the 
conservation efforts and research in the rainforest of Costa Rica, being done by Dwight and 
Rachel Crandell, St. Louisans who spend part of the year on cooperative educational 
conservation projects within the communities of native people. The first week of December we 
hope to have either Dr. Glenn Conroy (a physical anthropologist) or Dr. Jane Phillips-Conroy (a 
behavioral anthropologist) from Washington University speak to the Chapter about their 
research work. 


Members began to discuss issues that concern us. We are working hard to find interesting 
venues for our programs that could relate to the topic presented, which would have ample 
parking and the possibility of dinner for those who love to socialize before meetings. Gig Gwin 
suggested a room (Conference Room) at his office in Kirkwood, which has parking and a 
restaurant (Amichi’s) next door. Carolyn Lesser, adjunct faculty at Webster University, found it is 
possible to meet in the Webster University Student Center for a very nominal fee, with student 
assisted A-V for our speakers’ needs provided. 


The Executive Committee of the St. Chapter is comprised of Mabel Purkerson, 

Chair..... Marguerite Garrick, Vice Chair in charge of Programs, and Treasurer....Carolyn 
Lesser, Secretary....and David Isserman, Webmaster....Lotsie Holton, Chairman 
Emeritus....Ted Bakewell and Mike Bush, Counselors. This Committee meets informally at 4 to 
6 week intervals. We are dedicated to making our Chapter viable financially, and a fascinating 


Tuesday, November 22, 2005 America Online: EricNumis 


" Page 1 of | 


Subj: Re: (no subject) 

Date: 11/30/2005 10:13:38 P.M. Central Standard Time 
From: NelsShaf 

To: EricNumis 


Dear Eric, 
Today the lists of notes was mailed to you by Priority Mail. | took a few hours yesterday and went through them all, quite easy 


to do once you get into it, and | did find some items of interest. In the near future I'll get to writing the list to-you irra tetter (not 
email) so it will be easier for you to use as you locate those particular pieces. I'll be happy to reimburse you for color copies, 
face and back as applicable. Actually there are not very many, considering the length of the listing which | have to say was 
quite impressive. Agan many thanks for your kind cooperation in this project. 

By the way, | think I'd like to show that note copy you sent me as my Note of the Month for my December BNR article, and | 
would credit you with the illustration - all with your approval, of course. 

All best, 

Neil 


Monday, December 05, 2005 America Online: EricNumis 
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Subj: wil this do for the KY note? 
Date: 12/05/2005 10:09:33 P.M. Central Standard Time 
From: NelsShaf 
nO: EricNumis 
Dear Eric, 


Thanks for the suggestion that you read over and correct the little paragraph I want to include in the next 
BNR. I'm sure it needs some help! If you can, please let me know right away as I need to turn the article in for 
publication as soon as I can. 

Kind regards, Neil 


NOTE OF THE MONTH 

The evolution to the decimal system in the United States was not something that took place overnight. Not 
only was the pounds-shillings-pence system firmly engrained in many areas of the early United States, there 
was sometimes a lack of unanimity even when it came to the decimal equivalents. 


Courtesy of Eric P. Newman, our Note of the Month depicts Stephen Stuart’s private issue from Kentucky 
dated Aug. 10, 1816. The unusual thing about it is that it is the latest known issue from anywhere in the 
United States that makes reference to the old English system (nine pence) as well as the decimal system (12 ”% 
cents) with the latter actually expressed in terms of the Spanish colonial set of values so often referred to on 
Colonial and Continental Currency. 


Page |-of 1 


Subj: Re: wil this do for the KY note? 

Date: 12/09/2005 1:46:26 P.M. Central Standard Time 
From: NelsShaf 

To: EricNumis 

Dear Eric, 


Thanks so much for your revision of the text for my Note of the Month. It is complex, more than | had imagined, and | greatly 


appreciate your kind assistance. 
Kind regards, 
Neil 


Friday, December 09, 2005 America Online: EricNumis 
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Subj: Re: wil this do for the KY note? 

Date: 12/09/2005 12:27:50 P.M. Central Standard Time 
From: EricNumis 

To: NelsShaf 


NOTE OF THE MONTH 

The evolution of the decimal money system that began in the United States in 1792 was not 
something which took place overnight. Five different "money of account" value systems in 
pounds, shillings and pence were in prior use in different American colonial areas. 

Courtesy of Eric P. Newman our Note of the Month is Stephen Stuart's issue of private scrip in 
Kentucky dated August 10, 1816, 

showing as its denomination both 9 pence in "lawful money" or "Proclamation money" and 
also 12 1/2 cents in US money. 

The unusual feature about it is that it is the latest known money issue from anywhere in the 
United States using "lawful money" (6 shillings to the Spanish dollar). 

However Issues from northern New York near the Canadian border were issued later using 
"New York money of account" (8 shillings to the Spanish dollar) due to the number of British 
loyalists living in that area and Canada. 


This uses your thoughts and attempts to clarify the complexities of the matter. If you change 
any of my draft you won't hurt my feelings. — Eric 


